
ISABEL MICÓ MILLÁN

CONTACT INFORMATION

DG Economics B isabel.mico@bde.es
Banco de España E sites.google.com/view/isabelmicomillan/home
Calle Alcalá 48, Madrid, 28014

RESEARCH INTERESTS

Public Finance, Taxation, Household Finance

EMPLOYMENT

2023 - Research Economist, Bank of Spain
DG Economics
Spanish Economy Analysis Department

EDUCATION

2019-2023 Ph.D. in Economics. Universidad Carlos III de Madrid

2017-2019 M.Res. in Economic Analysis, Universidad Carlos III de Madrid

2016-2017 Visiting Student, Columbia University

2015-2016 M.Sc. in Economics and Finance, Barcelona School of Economics

2011-2015 B.Sc. in Economics, Universidad de Valencia

PUBLISHED PAPERS

The Sentimental Propagation of Lottery Winnings: Evidence from the Spanish Christmas Lottery
with Morteza Ghomi and Evi Pappa
Journal of Monetary Economics, Volume 143, 103-525, April 2024

Inheritance Tax Avoidance Through the Family Firm
AEJ: Economic Policy, Forthcoming

WORKING PAPERS

The Effects of Inheritance Taxation on Wealth Mobility: Lessons from Spain

Financial Portfolio Choices and Marital Property Regimes with Johannes Goensch and Lidia
Cruces

The anatomy of the property tax pass-through on rental markets with Ander Iraizoz and Dario
Serrano-Puente

Who benefits from parental transfers for first home purchases? with Javier Soria

mailto:imico@eco.uc3m.es
https://sites.google.com/view/isabelmicomillan/home


SEMINARS AND CONFERENCES

2021 ENTER Seminar (ULB, Belgium), Spanish Economic Symposium 2021
(Barcelona, Spain)

2022 Macroeconometric Workshop (DIW Berlin, Germany), ENTER Jam-
boree 2022 (UAB, Spain), 6th Household Finance Workshop SAFE
(Goethe University, Germany), ENTER Seminar (University of Stock-
holm, Sweden)

2023 Bank of Spain, Universitat d’Illes Balears, Essex PhD Conference in Ap-
plied Economics, IEB/EU Tax Observatory Workshop on The Economics
of Taxation (UB, Spain), Lofoten International Symposium on Inequality
and Taxation (Norway), EEA-ESEM 2023 (BSE, Spain), Madrid Public
Economics Workshop (CUNEF, Spain), 5th Swiss Workshop on Local
Public Finance and Regional Economics (Università della Svizzera ital-
iana, Switzerland)

2024 CESifo Conference Area on Public Economics (CESifo Insitute, Munich),
KOF Seminar (ETH Zurich, Switzerland), IIPF Annual Congress (Praga,
Czech Republic), MADPub 2024 (CUNEF, Spain), WIEM Conference
(University of Chicago, US), Universitat de Barcelona, ICADE, Univer-
sidad de Alcalá de Henares

2025 Universidad de Chile, BI Oslo, Workshop on the Economics of Taxa-
tion (UB, Spain), MadPub 2025 (CUNEF, Spain), IEF Workshop on
Microsimulation Techniques and Administrative Data for Policy Evalua-
tion (IEF, Spain), EU Tax Observatory (France), Paris Dauphine Family
Business Seminars (Online)

2026 Universidad de Valencia, Finnish Centre of Excellence in Tax Systems
Research (University Tampere, Finland), LAGV 2026 (Aix-en-Marseille),
IIPF Annual Congress (Lisbon)

TEACHING EXPERIENCE

Universidad Carlos III de Madrid
Fall 2020, 2019 Time Series Econometrics; TA Undergratuate
Spring 2019, 2020 Financial and Monetary Macroeconomics; TA Undergraduate
Fall 2019 International Trade; TA Undergraduate

Universidad Pompeu Fabra
Spring 2016 Introduction to Macroeconomics; TA Undergraduate

RESEARCH EXPERIENCE

2019-2022 Research Assistant Euro area Business Cycle Dating Committee
Centre for Economic Policy Research (CEPR). London, UK

REFEREE WORK

Journals European Economic Review, Journal of Economic Inequality, Journal
of Public Economics, Review of Public Economics, International Tax
and Public Finance



AWARDS AND SCHOLARSHIPS

2024 Best Thesis Award Enrique Fuentes Quintana, FUNCAS
2023 Best Paper Award Antonio Dionis, Instituto de Analistas Financieros
2023 Best Reviewer Award, Review of Public Economics
2019-2023 FPU Scholarship, Spanish Ministry of Education
2017-2019 Graduate Program Scholarship, Universidad Carlos III
2015 Postgraduate Studies in US, La Caixa Scholarship Program
2015 Best Academic Record, Universidad de Valencia

OTHER

Languages Spanish (native), Catalan (native), English (fluent)

Programming tools Matlab, R, Stata, Eviews, Dynare

Citizenship Spain

October 2026


